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INDEPENDENT AUDITOR'S REPORT

Opinion:

trVe have audited the accompantsrng financial statements of I LAB(INNOVATION
LABORATORY) SOCIETY which comprise the Balance sheet and Income and
Expenditure Account for the year ended March 3'J.,2023.

1-ln- or:r oninion an-cl- to t-lr-e best of our information a:rcl- a-ccordjns to the ex.planation-s'r ------- -- - - -
given to us, give a true and fair view in conformity w{th Accounting principles generally
accepted in India:

a) In the case of the Balance Sheet, of the state of affats of the Trust as at 31st March,2023.

b) In the case of Income and Expenditure Account, of the excess of Expendifure over
Income for the year ended on that date.

c) In case of receipt and payment account the receipts and payment for the yrear ended
^- +1-^+ .l^r^\-rll utaL uaLc.

3. We certify that the Balance Sheet and Income Expenditure account are in agreement
with the books of accounts maintained.

4. We have obtained all the information and explanations which to the best of our
7-^^-,,1^A-^ ^'.11^^1:^i f^* rL^ ^e ^..- ^..5;Ll\rt\,wrELrE,g a.trt.r LrEnEr vlErg lr.ELEJDcLry rL[ LrrE yLrrPLTDE \Jl rrl.lr aLltI]L.

5. In our opinion, proper Books of Accounts have been kept by the Association so far as

appears from our examination of the books.
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Basis of Opinion:

We conducted our audit in accord.ance with Standards on Auditing (SAs). Our

responsibilities under those Standards are further described in the Auditor's

Respoluii;iiities foi tirc Audit of tire fiirzuiciai statearer'rts seatidi-r of Oirr fepoft. 1!'e afe

independent of the entity in accordance with the ethical requirements that are relevant to

our audit of +-he financial statements, and u,e have fulfiIled our o+&er responsibilities in

accordance with these recluirements.

-lfe beiieve that itre auciit e-ntiience we have obtaineri is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the

financial statement:

Management is responsible for the preparation of these financial statemenb that give a

true ancl- Iair vlew of the financial position and fi:rancial performa-nce of the trust tn

accordaace r.r,ith the accounting principles generally accepted in India and for such,

internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to fraud or

errors.

In preparing the financial statements, nurnagement is responsible for assessing the

entitv's ahfu+ry to ccinf,nr.re a-s a- gom-g con-cern,cl-Ltclosing, a-s applicatrle, ma,tters relateEl-

to going concern and using the going concern basis of accounting unless management

either intencls to liquidate the entity or to cease operation-c, or has no realistic alternative

but do so.

Those in charge w-ith goverrrance are responsibie for overseeing the eniiiy's filanciai

reporting process.

Auditoy's responsibilities for the audit of the financial statements:

Our objectives

as a rvhole are free from rnaterial misstatemer'.t, whether due to fraud or

Reasonable assurance is
o
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issue an auditor's report that includes our opinion.

are to obtain reasonable assurance about whether the financial statements
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of assurance, but is not a guarantee that an aurlit conrlucted in accordance with sAs will

a'+ays cletect a naateriar.,rrarrtut"*-".ot-w.herrit 
evists. Misstar'enec+t can a{$e'frortr fraud

or er(or and are considered material if, indlviduarly or in the aggregate' they could

reasonably be expected to in{,ueo.* ir. u.onomic decisions of users taken on the basis of

these financial statements'

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain p'of""iJ'al sfeptlcism throughout the audit'

we berieve that the auclit evidence obtained by us is suJficient and appropriate to provide

abasis for our *aiiopioion on the financial statements'

Place: TRICHUR

Date:20-10-2023

uDlN - ?322sasgBGwNP6633
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r LAB(INNOVATION LABORATOR! SOCIETY

BUILDING NO 4/237,IIAHATH MAHAL BUILDING,
P.O. N{ALAYAMMA

KOZHIKODE- 673601

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

PAYMENTSAMOUNT

500

s573

49,384.L7

11,233.L7

4,031.00

office Maintenance

Fuel & carriages

& Cleaning charges

to sundry creditors

expenses

Food Expenses

Materials

cha rges

cash

box

expenses

trai ning

Axis bank

Federal Bank

Cash in hand

& Stationery
Balances:

9.

500

924

2500

53,396.17

9,4LL.77

53,360.00

L464.6

from Aslam student loan

Membership Fees

Muhamnred S O

Hadif ABD

Fathima Shahma MV

Fathima H

A

P

A

cash

BalanceS:

Ali
received

lbrahim

Nasmina M P

Zainuddeen

Akhilv
S

rbab K

S

[4uhammed Y

ouheed

Khakra

Ahai-nmec

wisher
baskar

Axis bank

Federal

Cash in hand

287,082.28281,082.28 |

For and on behalfofthe trust

Nfu+tlttuqa lvlP

-A,EvL[
Secretary

6o-t\\^*.-A
TreasurerPresident

For IATEE
firm

c
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